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WASHINGTON- Today Congressman Lee Terry (R-NE) issued the following statement after the
House voted 233-189 on the Alternative Minimum Tax Relief Act of 2008, H.R. 6275. 
Congressman Terry voted against the measure.

  

"The AMT needs to be completely eliminated once and for all.  The legislation brought to
the floor by the House Leadership provides a one-year "fix" for millions of taxpayers, but
imposes a tax increase on others to pay for it.  Shifting the tax burden from one person
to another makes no sense at all.  I consistently vote against tax increases and that is
why I voted against this ill-conceived bill today," said Congressman Terry.

  

The Alternative Minimum Tax (AMT) was created in 1969 to ensure higher-income individuals
and families did not utilize the tax code to unfairly avoid tax liability.  AMT has never been
properly indexed for inflation, resulting in more and more middle-income earners becoming
subject to the AMT.  According to the Congressional Research Service, the AMT impacted less
than 20,000 taxpayers when it was first implemented.  In 2006, it applied to nearly 4.2 million
taxpayers.
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